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This book focuses on the analysis of liability rules of tort law from an efficiency perspective, presenting a
comprehensive analysis of these rules in a self-contained and rigorous yet accessible manner. It establishes
general results on the efficiency of liability rules, including complete characterizations of efficient liability
rules and efficient incremental liability rules. The book also establishes that the untaken precaution approach
and decoupled liability are incompatible with efficiency.

The economic analysis of tort law has established that for efficiency it is necessary that each party to the
interaction must be made to internalize the harm resulting from the interaction. The characterization and
impossibility theorems presented in this book establish that, in addition to internalization of the harm by each
party, there are two additional requirements for efficiency. Firstly, rules must be immune from strategic
manipulation. Secondly, rules must entail closure with respect to the parties involved in the interaction
giving rise to the negative externality, i.e., the liability must not be decoupled.
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From reader reviews:

Michael Herndon:

Why don't make it to be your habit? Right now, try to ready your time to do the important work, like looking
for your favorite e-book and reading a book. Beside you can solve your trouble; you can add your knowledge
by the e-book entitled Economic Analysis of Liability Rules. Try to make the book Economic Analysis of
Liability Rules as your pal. It means that it can to get your friend when you experience alone and beside
associated with course make you smarter than before. Yeah, it is very fortuned for you personally. The book
makes you a lot more confidence because you can know almost everything by the book. So , let's make new
experience along with knowledge with this book.

Harry Duffey:

Now a day people who Living in the era everywhere everything reachable by match the internet and the
resources included can be true or not call for people to be aware of each information they get. How a lot
more to be smart in having any information nowadays? Of course the answer is reading a book. Examining a
book can help people out of this uncertainty Information specially this Economic Analysis of Liability Rules
book because book offers you rich details and knowledge. Of course the information in this book hundred
per cent guarantees there is no doubt in it you may already know.

Andrew Blanton:

The actual book Economic Analysis of Liability Rules has a lot details on it. So when you read this book you
can get a lot of help. The book was compiled by the very famous author. The author makes some research
ahead of write this book. This book very easy to read you can get the point easily after scanning this book.

Amado Elam:

Is it anyone who having spare time in that case spend it whole day simply by watching television programs
or just resting on the bed? Do you need something new? This Economic Analysis of Liability Rules can be
the respond to, oh how comes? The new book you know. You are therefore out of date, spending your spare
time by reading in this brand new era is common not a nerd activity. So what these ebooks have than the
others?
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