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This, in 1898 posthumously published, pamphlet was Marx’s response to an argument on trade union activity
that took place at a meeting of the General Council of the International Working Men’s Association in 1865.
Weston, a follower of Robert Owen, argued that wage increases did not benefit the workers immediately
concerned, and, worse, also harmed workers in other sections of industry by causing price inflation. In the
first five chapters of this pamphlet Marx easily demolishes the arguments of “Citizen Weston”. This part of
the pamphlet is now mainly of academic interest since most of Weston’s points were so crude that they are
rarely heard today. From chapter VI on, however, Marx sets out in simple form his Labour Theory of Value;
explains the source of rent, interest and profit and outlines both the usefulness and the limitations of trade
union action. The labor theory of value is the economic theory of value which argues that the value of a
commodity is related to the labor needed to produce or obtain that commodity. Presently the concept is most
often associated with Marxian economics, although it appears as a foundation to earlier classical economic
theorists such as Adam Smith and David Ricardo. However, Karl Marx never used the phrase "labor theory
of value" to describe his theory of value, but instead made reference to a law of value.
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From reader reviews:

Edward Tuttle:

What do you with regards to book? It is not important to you? Or just adding material when you really need
something to explain what yours problem? How about your spare time? Or are you busy man? If you don't
have spare time to accomplish others business, it is gives you the sense of being bored faster. And you have
free time? What did you do? Every person has many questions above. They have to answer that question
mainly because just their can do this. It said that about guide. Book is familiar in each person. Yes, it is
correct. Because start from on jardín de infancia until university need that Value, price and profit to read.

Corene Albert:

The particular book Value, price and profit will bring you to definitely the new experience of reading a book.
The author style to spell out the idea is very unique. If you try to find new book to learn, this book very
suited to you. The book Value, price and profit is much recommended to you to learn. You can also get the
e-book from your official web site, so you can more easily to read the book.

Jesse Harrison:

The guide untitled Value, price and profit is the publication that recommended to you to see. You can see the
quality of the reserve content that will be shown to you actually. The language that article author use to
explained their way of doing something is easily to understand. The article writer was did a lot of exploration
when write the book, so the information that they share to you is absolutely accurate. You also can get the e-
book of Value, price and profit from the publisher to make you much more enjoy free time.

Theresa Kuykendall:

In this age globalization it is important to someone to obtain information. The information will make anyone
to understand the condition of the world. The fitness of the world makes the information much easier to
share. You can find a lot of references to get information example: internet, classifieds, book, and soon. You
will see that now, a lot of publisher which print many kinds of book. The actual book that recommended for
your requirements is Value, price and profit this book consist a lot of the information of the condition of this
world now. This particular book was represented how do the world has grown up. The words styles that
writer make usage of to explain it is easy to understand. Often the writer made some investigation when he
makes this book. That's why this book ideal all of you.
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