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Increasing efficiency in generating national income and improving equity in its distribution among economic
agents is at the forefront of priorities of most modern economies. This book presents a model which aims to
maximize a symmetrical welfare function under certain constraints which consider both efficiency and
equity, i.e. taxes and subsidies, implemented by a public authority. The model is numerically implemented
and considers a set of economic agents with starting incomes that satisfy Pareto income law under various
values of the alpha parameter. Also, the model implementations respect the social production function.
Various experiments are presented which show how income inequality (measured by means of the Lorenz
curve and, what I call, the Lorenz-Gini inequality index) and measures of poverty are sensibly reduced by
redistributing national income without lowering efficiency in production. A case study, or application, of
Italian personal income in 2008 is also presented.
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From reader reviews:

Sharon Hardin:

Do you have favorite book? When you have, what is your favorite's book? E-book is very important thing for
us to be aware of everything in the world. Each e-book has different aim or maybe goal; it means that e-book
has different type. Some people truly feel enjoy to spend their a chance to read a book. They may be reading
whatever they get because their hobby is definitely reading a book. Why not the person who don't like
studying a book? Sometime, particular person feel need book if they found difficult problem or exercise.
Well, probably you will want this Efficiency and Equity in Welfare Economics (Lecture Notes in Economics
and Mathematical Systems).

Nancy Gump:

In this 21st millennium, people become competitive in each way. By being competitive currently, people
have do something to make all of them survives, being in the middle of the crowded place and notice through
surrounding. One thing that often many people have underestimated the item for a while is reading. Yep, by
reading a publication your ability to survive enhance then having chance to stand up than other is high. In
your case who want to start reading a new book, we give you this Efficiency and Equity in Welfare
Economics (Lecture Notes in Economics and Mathematical Systems) book as nice and daily reading e-book.
Why, because this book is greater than just a book.

Lee Witherspoon:

Do you considered one of people who can't read pleasant if the sentence chained inside straightway, hold on
guys this kind of aren't like that. This Efficiency and Equity in Welfare Economics (Lecture Notes in
Economics and Mathematical Systems) book is readable by means of you who hate those straight word style.
You will find the info here are arrange for enjoyable reading experience without leaving also decrease the
knowledge that want to supply to you. The writer associated with Efficiency and Equity in Welfare
Economics (Lecture Notes in Economics and Mathematical Systems) content conveys prospect easily to
understand by lots of people. The printed and e-book are not different in the articles but it just different by
means of it. So , do you nonetheless thinking Efficiency and Equity in Welfare Economics (Lecture Notes in
Economics and Mathematical Systems) is not loveable to be your top list reading book?

Robert Journey:

This Efficiency and Equity in Welfare Economics (Lecture Notes in Economics and Mathematical Systems)
is fresh way for you who has curiosity to look for some information because it relief your hunger info.
Getting deeper you in it getting knowledge more you know or else you who still having bit of digest in
reading this Efficiency and Equity in Welfare Economics (Lecture Notes in Economics and Mathematical
Systems) can be the light food for you personally because the information inside this kind of book is easy to
get by simply anyone. These books produce itself in the form that is certainly reachable by anyone, yes I



mean in the e-book contact form. People who think that in e-book form make them feel drowsy even dizzy
this publication is the answer. So there isn't any in reading a e-book especially this one. You can find
actually looking for. It should be here for anyone. So , don't miss that! Just read this e-book type for your
better life and knowledge.
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