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Though frequently used interchangeably, the terms tax-exempt organization and nonprofit organization do
not carry the same legal definition. Nonprofit enterprises are those that do not distribute earnings in the form
of dividends or distributions, so while all tax-exempt organizations are nonprofit, not all nonprofit
organizations are necessarily tax-exempt. This work provides a comprehensive look at the federal Internal
Revenue code governing tax-exempt status, carefully detailing the criteria specified in the code and related
Treasury Regulations. Also outlined are the presribed procedures for filing for tax-exempt status.

Robert N. Sughrue and Michelle L. Kopnski present a thorough discussion of the various types of tax-
exempt organizations and the characteristics unique to each. Sections 501(c), 521, 527, and 528 of the
Internal Revenue Code are closely analyzed, and the organizational tests of 501(c)(3) institutions are
provided. In addition, accounting systems for tax-exempt organizations, internal controls, and reporting
requirements are also covered. Among the other topics addressed by Sughrue and Kopnski are unrelated
business taxable income, private foundations, financial considerations in tax-exempt and other nonprofit
organizations, and financial considerations and practical applications. Students and professionals in the fields
of finance, investment, accounting, and law will find this work to be a useful reference tool, and academic,
public, and law libraries will consider it a worthwhile addition to their collections.
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From reader reviews:

Jody Tolar:

The book Qualifying as a Nonprofit Tax-Exempt Organization: A Guide for Attorneys, Accountants, and
Executive Management can give more knowledge and information about everything you want. So just why
must we leave the best thing like a book Qualifying as a Nonprofit Tax-Exempt Organization: A Guide for
Attorneys, Accountants, and Executive Management? A few of you have a different opinion about e-book.
But one aim that will book can give many details for us. It is absolutely correct. Right now, try to closer with
the book. Knowledge or facts that you take for that, you may give for each other; you are able to share all of
these. Book Qualifying as a Nonprofit Tax-Exempt Organization: A Guide for Attorneys, Accountants, and
Executive Management has simple shape however, you know: it has great and large function for you. You
can look the enormous world by available and read a e-book. So it is very wonderful.

Adam Youngblood:

Qualifying as a Nonprofit Tax-Exempt Organization: A Guide for Attorneys, Accountants, and Executive
Management can be one of your beginning books that are good idea. Most of us recommend that straight
away because this publication has good vocabulary that will increase your knowledge in terminology, easy to
understand, bit entertaining but nevertheless delivering the information. The writer giving his/her effort to set
every word into delight arrangement in writing Qualifying as a Nonprofit Tax-Exempt Organization: A
Guide for Attorneys, Accountants, and Executive Management yet doesn't forget the main place, giving the
reader the hottest as well as based confirm resource data that maybe you can be among it. This great
information can easily drawn you into fresh stage of crucial pondering.

Alan Robert:

Do you like reading a publication? Confuse to looking for your selected book? Or your book has been rare?
Why so many issue for the book? But just about any people feel that they enjoy intended for reading. Some
people likes looking at, not only science book but additionally novel and Qualifying as a Nonprofit Tax-
Exempt Organization: A Guide for Attorneys, Accountants, and Executive Management or even others
sources were given expertise for you. After you know how the great a book, you feel need to read more and
more. Science reserve was created for teacher or maybe students especially. Those ebooks are helping them
to bring their knowledge. In some other case, beside science publication, any other book likes Qualifying as
a Nonprofit Tax-Exempt Organization: A Guide for Attorneys, Accountants, and Executive Management to
make your spare time a lot more colorful. Many types of book like this one.

Jami Hannah:

Reading a guide make you to get more knowledge as a result. You can take knowledge and information from
your book. Book is created or printed or created from each source which filled update of news. On this
modern era like currently, many ways to get information are available for a person. From media social such



as newspaper, magazines, science publication, encyclopedia, reference book, fresh and comic. You can add
your knowledge by that book. Ready to spend your spare time to spread out your book? Or just trying to find
the Qualifying as a Nonprofit Tax-Exempt Organization: A Guide for Attorneys, Accountants, and Executive
Management when you required it?
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