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Extreme value theory (EVT) deals with extreme (rare) events, which are sometimes reported as outliers.
Certain textbooks encourage readers to remove outliers?in other words, to correct reality if it does not fit the
model. Recognizing that any model is only an approximation of reality, statisticians are eager to extract
information about unknown distribution making as few assumptions as possible.

Extreme Value Methods with Applications to Finance concentrates on modern topics in EVT, such as
processes of exceedances, compound Poisson approximation, Poisson cluster approximation, and
nonparametric estimation methods. These topics have not been fully focused on in other books on extremes.
In addition, the book covers:

Extremes in samples of random size●

Methods of estimating extreme quantiles and tail probabilities●

Self-normalized sums of random variables●

Measures of market risk ●

Along with examples from finance and insurance to illustrate the methods, Extreme Value Methods with
Applications to Finance includes over 200 exercises, making it useful as a reference book, self-study tool,
or comprehensive course text.

A systematic background to a rapidly growing branch of modern Probability and Statistics: extreme value
theory for stationary sequences of random variables.
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From reader reviews:

George Cardenas:

With other case, little people like to read book Extreme Value Methods with Applications to Finance
(Chapman & Hall/CRC Monographs on Statistics & Applied Probability). You can choose the best book if
you'd prefer reading a book. As long as we know about how is important any book Extreme Value Methods
with Applications to Finance (Chapman & Hall/CRC Monographs on Statistics & Applied Probability). You
can add knowledge and of course you can around the world by the book. Absolutely right, since from book
you can realize everything! From your country till foreign or abroad you can be known. About simple factor
until wonderful thing it is possible to know that. In this era, we can open a book or perhaps searching by
internet system. It is called e-book. You can use it when you feel uninterested to go to the library. Let's read.

Robert Hawkins:

What do you with regards to book? It is not important together with you? Or just adding material when you
need something to explain what the ones you have problem? How about your time? Or are you busy man? If
you don't have spare time to accomplish others business, it is make one feel bored faster. And you have extra
time? What did you do? Every person has many questions above. They need to answer that question mainly
because just their can do this. It said that about book. Book is familiar in each person. Yes, it is proper.
Because start from on guardería until university need that Extreme Value Methods with Applications to
Finance (Chapman & Hall/CRC Monographs on Statistics & Applied Probability) to read.

Edward Yung:

The feeling that you get from Extreme Value Methods with Applications to Finance (Chapman & Hall/CRC
Monographs on Statistics & Applied Probability) could be the more deep you excavating the information that
hide into the words the more you get serious about reading it. It does not mean that this book is hard to
recognise but Extreme Value Methods with Applications to Finance (Chapman & Hall/CRC Monographs on
Statistics & Applied Probability) giving you joy feeling of reading. The copy writer conveys their point in
particular way that can be understood by means of anyone who read the item because the author of this e-
book is well-known enough. This kind of book also makes your own vocabulary increase well. It is therefore
easy to understand then can go to you, both in printed or e-book style are available. We advise you for
having this specific Extreme Value Methods with Applications to Finance (Chapman & Hall/CRC
Monographs on Statistics & Applied Probability) instantly.

John Yates:

This book untitled Extreme Value Methods with Applications to Finance (Chapman & Hall/CRC
Monographs on Statistics & Applied Probability) to be one of several books which best seller in this year,
that is because when you read this book you can get a lot of benefit into it. You will easily to buy this book
in the book retailer or you can order it via online. The publisher with this book sells the e-book too. It makes



you more easily to read this book, as you can read this book in your Touch screen phone. So there is no
reason to you personally to past this e-book from your list.
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