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While many have examined how economic interests motivate political action, Bruce Carruthers explores the
reverse relationship by focusing on how political interests shape a market. He sets his inquiry within the
context of late Stuart England, when an active stock market emerged and when Whig and Tory parties vied
for control of a newly empowered Parliament. Carruthers examines the institutional linkage between politics
and the market that consisted of three joint-stock companies--the Bank of England, the East India Company,
and the South Sea Company--which all loaned large sums to the government and whose shares dominated
trading on the stock market. Through innovative research that connects the voting behavior of individuals in
parliamentary elections with their economic behavior in the stock market, Carruthers demonstrates that party
conflict figured prominently during the company foundings as Whigs and Tories tried to dominate company
directorships. For them, the national debt was as much a political as a fiscal instrument.

In 1712, the Bank was largely controlled by the Whigs, and the South Sea Company by the Tories. The two
parties competed, however, for control of the East India Company, and so Whigs tended to trade shares only
with Whigs, and Tories with Tories. Probing such connections between politics and markets at both
institutional and individual levels, Carruthers ultimately argues that competitive markets are not inherently
apolitical spheres guided by economic interest but rather ongoing creations of social actors pursuing multiple
goals.
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From reader reviews:

Kimberly Williams:

Here thing why this particular City of Capital: Politics and Markets in the English Financial Revolution are
different and dependable to be yours. First of all examining a book is good but it depends in the content of it
which is the content is as tasty as food or not. City of Capital: Politics and Markets in the English Financial
Revolution giving you information deeper and in different ways, you can find any guide out there but there is
no publication that similar with City of Capital: Politics and Markets in the English Financial Revolution. It
gives you thrill looking at journey, its open up your personal eyes about the thing that happened in the world
which is maybe can be happened around you. You can easily bring everywhere like in park your car, café, or
even in your technique home by train. For anyone who is having difficulties in bringing the published book
maybe the form of City of Capital: Politics and Markets in the English Financial Revolution in e-book can be
your alternative.

Carl Yeates:

Reading a reserve can be one of a lot of pastime that everyone in the world likes. Do you like reading book
consequently. There are a lot of reasons why people love it. First reading a book will give you a lot of new
info. When you read a publication you will get new information due to the fact book is one of numerous
ways to share the information or maybe their idea. Second, reading through a book will make you more
imaginative. When you examining a book especially fictional book the author will bring you to definitely
imagine the story how the character types do it anything. Third, you may share your knowledge to other
folks. When you read this City of Capital: Politics and Markets in the English Financial Revolution, you may
tells your family, friends and also soon about yours book. Your knowledge can inspire the others, make them
reading a publication.

Salvador Perez:

In this era globalization it is important to someone to obtain information. The information will make
someone to understand the condition of the world. The condition of the world makes the information quicker
to share. You can find a lot of personal references to get information example: internet, newspaper, book,
and soon. You will observe that now, a lot of publisher that will print many kinds of book. The book that
recommended for your requirements is City of Capital: Politics and Markets in the English Financial
Revolution this publication consist a lot of the information from the condition of this world now. This
specific book was represented how do the world has grown up. The words styles that writer make usage of to
explain it is easy to understand. Typically the writer made some study when he makes this book. That is why
this book appropriate all of you.

Aaron Eldred:

As we know that book is very important thing to add our information for everything. By a book we can know



everything we would like. A book is a range of written, printed, illustrated or maybe blank sheet. Every year
was exactly added. This e-book City of Capital: Politics and Markets in the English Financial Revolution
was filled with regards to science. Spend your spare time to add your knowledge about your research
competence. Some people has different feel when they reading a book. If you know how big benefit from a
book, you can sense enjoy to read a guide. In the modern era like at this point, many ways to get book that
you just wanted.
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